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ZAIR: SUPERCHARGING THE ENERGY TRANSITION 

RENEWABLE ENERGY STOCKS 
COULD BE THE FIRST TO RECOVER, 

SAYS JPMORGAN

Today, Zinc8 Energy Solutions Inc. has
started to trade under its new corporate 
name. All open orders were cancelled 
after market close last Friday and the 
CSE reminded dealers to re-enter their 
orders.

• New Symbol (Canada): ZAIR
• New CUSIP: 98959U108
• New ISIN: CA98959U1084
• New WKN (Germany): A2P15E

Also new: Last week, Shane Lasley, ed-

itor at Metal Tech News, published the 
article “Zinc8 lands NY energy storage 
installation: Second Empire State locale 
for zinc-air energy storage system”.

As a follow up to the latest Rockstone 
Report “Death of an ill-fated bull market 
and birth of a clean energy infrastructure 
of resilience“ (March 18), note the follow-
ing media coverage on the impact of 
both the oil price crash and the COVID-19 
pandemic on the renewables sector. 

Zinc8 Energy Solutions Inc. 
#1 – 8765 Ash Street
Vancouver, BC, V6P 6T3 Canada
Phone: +1 604 558 1406 (Extension 5)
Email: investors@zinc8energy.com 
www.zinc8energy.com

ISIN: CA98959U1084 / CUSIP: 98959U108

Shares Issued & Outstanding: 75,711,374

Chart Canada (CSE)

Canada Symbol (CSE): ZAIR  
Current Price: $0.30 CAD (03/20/2020) 
Market Capitalization: $23 Million CAD

Chart Germany (Tradegate)

Germany Symbol / WKN: 0E9 / A2P15E
Current Price: €0.20 EUR (03/20/2020)
Market Capitalization: €15 Million EUR

Company Details

“Everything works – and will continue to work – as long as we have electricity. It’s 
what keeps the lights on, the oxygen flowing, the information going. Everything 
is the grid, the grid, the grid.” (Peggy Noonan, The Wall Street Journal, March 19, 2020)

“Without change there is no innovation, creativity, or incentive for improvement. 
Those who initiate change will have a better opportunity to manage the change 
that is inevitable.“ (William Pollard)

“Disruptive technology, where you really have a big technology discontinuity... 
tends to come from new companies.“ (Elon Musk)
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BUSINESS INSIDER: “HOW 
RENEWABLE ENERGY WILL WEATHER 
A RECESSION“ (MARCH 20, 2020) 
EXCERPTS:

The world has changed overnight.

On the bright side, I´ve cultivated a 
deeper relationship with my lovely 
neighbors.

On the other side, which is fast-
crumbling like a gluten-free cookie, 
I take only about seven steps a day 
and my muscles are most certainly 
atrophying.

Oh, and it looks like we´re headed into a 
recession. 

“We are officially declaring that the 
economy has fallen into a recession,“ 
Bank of America economists led by 
Michelle Meyer wrote in a note to 
investors on Thursday. 

What does that mean for the renewable 
energy industry?

Renewable energy stocks could be the 
first to recover from the virus-fueled 
crisis 

That´s according to JPMorgan. In a note 
it shared with clients on Wednesday, 
it said “we can see justification for 
Alt Energy stocks to be first out once 
COVID-19 peaks.“

Low interest rates make renewable 
energy cheaper

The “cost of capital“ is the single most 
important driver of renewable energy 
projects, a Wall Street analyst told me 
earlier this week... In other words: Most 
of the costs are upfront. That means, 
low interest rates – which lower the cost 
of project funding – make renewable 
electricity cheaper, spurring demand as 

a result. And those rates are near zero 
today.   

Cheap oil won´t undermine clean 
energy 

Who are the losers? Oil companies, for 
sure...

Any winners? Renewable energy, 
maybe. “This shock, showing just how 
violent the oil market can get, will steer 
some management teams into looking 
at wind and solar because they´re not 
nearly as volatile or difficult to predict,“ 
Pavel Molchanov, an analyst at Raymond 
James, told me. 

But overall, the price of oil has little 
bearing on the growth in renewables, 
analysts said - largely, because most 
economies don´t use it to make 
electricity...  

The International Energy Agency is 
urging governments to include clean-
energy investments in pandemic-related 
stimulus packages, the org´s executive 
director wrote. Renewable energy 
groups wrote a letter to Congress on 
Thursday asking them to extend the tax 
credit for wind and solar energy in the 
stimulus package, Axios reports.

THE HILL: “TURNING THE VIRUS 
INTO A VIRTUE – FOR THE PLANET“ 
(MARCH 21, 2020) EXCERPTS:

First things first – we need to get the 
coronavirus pandemic under control 
and save lives. But as we work our way 
out of this global health emergency and 
begin shoring up our battered economy, 
there is a great opportunity to turn the 
virus into a virtue for the planet – and 
put people back to work. 

Let´s leverage the public and private 
investment we are assembling to rescue 

the economy to also address climate 
change, a crisis that will continue to 
ravage the world when we defeat the 
virus.

Clean energy stimulus... With a recession 
at hand, let´s put another package 
together – and fast. 

Infrastructure spending... We need a 
vast expansion of our electric grid, for 
example, to move wind energy from the 
plains states to east coast markets and 
solar energy from the desert southwest 
to west coast cities... We also need 
electricity storage projects – pumped 
storage, batteries etc. – to “firm up“ 
intermittent solar and wind.

Energy technology commercialization – 
The federal government has had an on-
again off-again commitment to moving 
key energy technologies out of the lab 
and into the marketplace. 

We face a global health crisis and we 
must be laser-focused on resolving it. 
But as the coronavirus also takes down 
our economy, let´s use our response to 
address an even more potent – albeit 
slower-moving – threat called climate 
change.

FATIH BIROL (EXECUTIVE DIRECTOR 
AT IEA): “PUT CLEAN ENERGY AT 
THE HEART OF STIMULUS PLANS 
TO COUNTER THE CORONAVIRUS 
CRISIS“ (MARCH 14, 2020) EXCERPTS: 

Large-scale investment to boost 
the development, deployment and 
integration of clean energy technologies 
– such as solar, wind, hydrogen, batteries 
and carbon capture (CCUS) – should 
be a central part of governments’ plans 
because it will bring the twin benefits of 
stimulating economies and accelerating 
clean energy transitions. The progress 
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this will achieve in transforming 
countries’ energy infrastructure won’t 
be temporary – it can make a lasting 
difference to our future...

There can be good reasons for 
governments to make energy more 
affordable, particularly for the poorest 
and most vulnerable groups... 

This is why governments need to make 
sure they keep clean energy transitions 
front of mind as they respond to this 
fast-evolving crisis. IEA analysis shows 
that governments directly or indirectly 
drive more than 70% of global energy 
investments. They have a historic 
opportunity today to steer those 
investments onto a more sustainable 
path...

Governments can use the current 
situation to step up their climate 
ambitions and launch sustainable 
stimulus packages focused on clean 
energy technologies. The coronavirus 
crisis is already doing significant 
damage around the world. Rather than 
compounding the tragedy by allowing 
it to hinder clean energy transitions, we 
need to seize the opportunity to help 
accelerate them.

WORLD METEOROLOGICAL 
ORGANIZATION: “ECONOMIC 
SLOWDOWN AS A RESULT OF 
COVID IS NO SUBSTITUTE FOR 
CLIMATE ACTION“ (MARCH 20, 2020) 
EXCERPTS:

“Despite local reductions in pollution 
and improvement in air quality, it 
would be irresponsible to downplay the 
enormous global health challenges and 
loss of life as a result of the COVID19 
pandemic,“ said WMO Secretary-General 
Petteri Taalas. “However, now is the 
time to consider how to use economic 
stimulus packages to support a long-

term switch to more environmentally 
and climate-friendly business and 
personal practices.“

“Past experience suggests that emissions 
declines during economic crises are 
followed by a rapid upsurge. We need to 
change that trajectory,“ he said.

“The world needs to demonstrate 
the same unity and commitment to 
climate action and cutting greenhouse 
gas emissions as to containing the 
Coronavirus pandemic,“  he said. “Failure 
in climate change mitigation could lead 
to greater human life and economic 
losses during the coming decades,“ he 
said.

[The] 2008-2009 global financial crisis 
was followed [by] strong emissions 
growth in emerging economies, a return 
to emissions growth in developed 
economies and an increase in the fossil 
fuel intensity of the world economy, 
according to a study in Nature Climate 
Change.

MORNING CONSULT: “HOUSE 
DEMOCRATS PUSH FOR RENEWABLE 
ENERGY TAX CREDITS IN 
CORONAVIRUS STIMULUS“ (MARCH 
17, 2020) EXCERPTS:

As lawmakers continue to hammer 
out legislation to address the impact 
of the coronavirus pandemic, House 
Democrats are looking to insert 
renewable energy tax credit provisions 
into a larger stimulus package aimed at 
stabilizing the economy. 

The House Sustainable Energy and 
Environment Coalition co-chairs said in 
a joint statement to Morning Consult 
that they have an eye toward addressing 
“both the economic slowdown we 
are facing as a result of COVID-19 and 
the ongoing climate crisis” with these 
measures.

“Our members pushed for these credits 
in the [2019] end-of-year funding 
package and will continue to fight 
for them in this round of economic 
stimulus,” said Reps. Gerry Connolly 
(D-Va.), Paul Tonko (D-N.Y.) and Doris 
Matsui (D-Calif.). 

The seven potential tax credit provisions 
were the subject of a Feb. 27 letter that 
24 environmental advocacy groups and 
renewable energy trade associations 
sent to the leaders of the House Ways 
and Means Committee and the Senate 
Finance Committee. The groups pushed 
Congress to prioritize codifying clean 
energy tax incentives promoting 
the use and production of electricity 
storage systems, solar, wind and electric 
vehicles, among others.

Now, those same advocacy and trade 
groups have seized the opportunity to 
rally support for the measures as part of 
a potential economic stimulus package 
to address the coronavirus pandemic. 
They are in touch with members of the 
House sustainable energy coalition, 
as well as the Senate Climate Crisis 
Special Committee, the House Ways and 
Means Committee, the Senate Finance 
Committee and leadership in both 
chambers of Congress, according to Bill 
Parsons, chief operating officer of the 
American Council on Renewable Energy. 

Lawmakers reportedly have two 
separate stimulus packages in the 
works: one that would attend to more 
immediate public health and emergency 
financial concerns of those impacted by 
the coronavirus pandemic, and one that 
would shore up the industries impacted 
by the anticipated economic downturn. 
Renewable energy tax credit provisions 
are currently being considered as part of 
the latter package...

The last time renewable energy tax 
credits saw a major extension was in the 
2009 stimulus bill following the 2008 
financial crisis...

“These stimulus packages offer an 
excellent opportunity to ensure that the 
essential task of building a secure and 
sustainable energy future doesn’t get lost 
amid the flurry of immediate priorities”...
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BLOOMBERG: “TENS OF THOUSANDS 
ARE GETTING LAID OFF IN U.S. 
SHALE PATCH“ (MARCH 20, 2020) 
EXCERPTS:

One of the most painful busts in the 
history of crude oil happened just six 
years ago when a sharp price drop cost 
200,000 roughnecks, almost half the 
entire workforce, their jobs. 

And now, the spread of the coronavirus 
coupled with an oil-price war between 
Russia and Saudi Arabia threatens to 
devastate the oil services industry and its 
workers...

And this time around, the financial wreck-
age could permanently sink parts of an 
industry that were able to stay afloat half 
a decade ago thanks to bank loans.

“There´s definitely blood in the water,“ 
said Dan Eberhart, chief executive 
officer of the Denver-based Canary. “The 
weakest oil and gas companies, oilfield 
service companies and banks with 
heavy energy exposure might submerge 
beneath the waves before the end of the 
cycle never to surface again.“

“The reality is sobering,“ Luke Lemoine, 
an analyst at Capital One, wrote this 
week in a note to investors. “Even before 
the coronavirus pandemic and the 
Russia/Saudi crude price war, a number 
of companies were teetering on the 
edge of survival.“

The next four years will be critical for the 
services sector, with $32 billion in debt 
for North American servicers coming 
due between now and 2024, according 
to Moody´s Corp.

“There´ll be huge reductions in spen-
ding and therefore customer fracking,“ 
he said. “This will bring structural chan-
ge to the industry...“

E&E NEWS: “PANDEMIC: IS ´ENERGY 
DOMINANCE´ DEAD?“ (MARCH 20, 
2020) EXCERPTS:

A climate opportunity? 

Activist groups are watching the oil 
bust closely, aware of an opportunity to 
highlight oil´s economic volatility and 
drive attention to climate action while 
oil´s volatility and economic risk is front 
and center.

“Perhaps ironically, it´s the real-world 
results of the Trump administration´s 
radical, utterly unreasonable approach 
to energy policy and denial of any 
responsibility to take climate action 
that´s making the best possible case for 
phasing out oil and gas production on 
our public lands and putting in place a 
Green New Deal,“ said Erik Schlenker-
Goodrich, executive director of the 
Western Environmental Law Center.

Goodrich said this time period 
represents an opportunity to phase out 
oil and gas development, particular on 
federal lands – where Trump´s energy 
dominance agenda has largely paid out.

Others also note that the oil price bust 
has arrived at a moment of transition 
for the industry, with some investors 
backing off their support for fossil fuels...

GREENTECHMEDIA: “COULD THE 
OIL PRICE COLLAPSE DRIVE MORE 
INVESTMENT INTO RENEWABLES?“ 
(MARCH 13, 2020) EXCERPTS: 

Oil companies have long argued that 
renewables projects offer lower returns. 
“That argument no longer holds at $35 
per barrel.”

A dispute between Russia and Saudi 
Arabia has sent a flood of cheap oil 
and gas into global markets just as the 
COVID-19 pandemic is stifling demand. 
This market dislocation comes at a time 
when European oil majors including 
Shell, Total, Repsol and BP are embar-
king seriously down a path toward 
emission reductions and the diversifica-
tion of their businesses into renewables, 
e-mobility and other energy services...

“Average returns from oil and gas 
projects are now the same as renewa-
bles projects and, in fact, renewables 
projects are much lower risk. Already, 
we have seen companies like Occidental 
cutting dividends by 90 percent. It´s a 
discretionary spend”...

The oil and gas sector currently accounts 
for just 2 percent of investment in 
renewables, according to Wood 
Mackenzie. So a slowdown in the near 
term would not derail the flow of 
finance to solar and wind projects.

This isn’t the first time that oil prices 
have suffered a shock. During such 
“black swan” events, many types of 
diversification strategies are used to 
protect against commodity prices, said 
Luke Fletcher, senior analyst for investor 
research at the environmental reporting 
nonprofit Carbon Disclosure Project...

“In the future, having exposure to 
other diversified energy assets, such 
as renewables, could provide a bit of a 
hedge against oil price volatility as well. 
They have fundamentally very different 
cash flow profiles and are obviously 
less reliant on oil and gas and other 
commodity prices,” Fletcher said...

“One thing is clear: The energy transition 
is not going to go away,” said [Valentina] 
Kretzschmar [director of corporate 
research at Wood Mackenzie], pointing 
out that this week’s U.K. budget 
announcement had climate change 
woven throughout. “It´s still a key 
priority for the government.”
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GREENTECHMEDIA: “TOTAL 
BECOMES LATEST OIL MAJOR TO 
ENTER FLOATING WIND MARKET“ 
(MARCH 20, 2020) EXCERPTS:

France´s Total announced two 
significant wind deals in recent days, 
becoming the latest oil company to 
push into floating offshore wind as it 
builds on its existing momentum in the 
solar market.

Total this week bought an 80 percent 
share of the 96-megawatt Erebus 
floating wind project in the Celtic Sea 
from developer Simply Blue Energy.

Then on Friday, the company confirmed 
its Total Quadran subsidiary had 
acquired developer Global Wind Power 
(GWP) France from its Danish parent, 
adding a 1-gigawatt portfolio of wind 
projects in France.

Fellow European oil majors Shell and BP 
have built-up gigawatt-scale renewables 
portfolios, but the pace of Total´s recent 
activity could see it outshine them both.

US DEPARTMENT OF ENERGY: 
“CLEAN ENERGY“ EXCERPTS:

A clean energy revolution is taking place 
across America, underscored by the 
steady expansion of the U.S. renewable 
energy sector.

The clean energy industry generates 
hundreds of billions in economic 
activity, and is expected to continue to 
grow rapidly in the coming years. There 
is tremendous economic opportunity for 

the countries that invent, manufacture 
and export clean energy technologies.

Responsible development of all of 
America´s rich energy resources – 
including solar, wind, water, geothermal, 
bioenergy & nuclear – will help ensure 
America´s continued leadership in clean 
energy. Moving forward, the Energy 
Department will continue to drive 
strategic investments in the transition 
to a cleaner, domestic and more secure 
energy future.

According to the US Department of 
Energy´s section “Revolution Now“: 

For decades, America has anticipated 
the transformational impact of clean 
energy technologies. As the federal 
government and industry made long-
term investments to support those 
technologies, some critics became 
impatient, claiming a clean energy 
future would “always be five years away.“ 
Today, the clean energy future has 
arrived.

BATTERY INDUSTRY: “TRUMP 
ADMINISTRATION ROLLS OUT 
ENERGY STORAGE GRAND 
CHALLENGE PROGRAM“ (MARCH 20, 
2020) EXCERPTS:

The initiative is designed to be a 
comprehensive effort to accelerate the 
development of next-generation energy 
storage technology that will position the 
United States as a global market leader. 
This program represents a continuation 
of the administration´s efforts to 
improve U.S. infrastructure, energy 
independence, and reliability.

According to a statement from the 
Department of Energy, the vision for the 
Energy Storage Grand Challenge is to 
create and sustain global leadership in 
energy storage utilization and exports, 
with a secure domestic manufacturing 
supply chain that is independent of 
foreign sources of critical materials, by 
2030. While research and development 

(R&D) is the foundation of advancing 
energy storage technologies, the 
Department recognizes that global 
leadership also requires addressing 
associated challenges.

MINIMUM OPACITY: “CORONA 
MATH“ (MARCH 19, 2020) EXCERPTS:

• Corona is a virus – global warming 
increases viral transmission
• COVID-19 is a lung disease – air 
pollution increases the risk of 
contracting lung diseases
• Air pollution kills 9 million people 
every year
• Corona may cost up to $2 trillion USD 
this year
• +4°C global warming will cost $17.5 
trillion every year

As explained in Rockstone Report #5: 

To run the US grid on 80% solar+wind, 
12 hours of energy storage would be 
required to smooth out the variability 
of both renewable power sources. An 
alternative would be building a massive, 
continental-scale transmission network. 

As the US currently uses about 3,900 
TWh per year, a 12 hour chunk of that 
would be about 5.4 TWh. John Weaver, 
a solar power professional and editor 
at pv magazine USA, looked into these 
scientific findings and calculated: “At a 
cost of $350 per kilowatt-hour (kWh), 
that would cost $1.9 trillion.“ 

However, if the cost was only $45/kWh 
(as Zinc8 is offering), total required 
expenditures would shrink to $243 
billion, a landmark cost reduction of 
87%.

Certainly, $243 billion is not peanuts... 
however, put that figure into perspective 
with the above stated “Corona Math“ 
numbers and it may become reasonable 
going forward.  
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FORBES: “HOW CORONAVIRUS 
MAKES THE CASE FOR RENEWABLE 
ENERGY“ (MARCH 13, 2020) 
EXCERPTS:

“We´re coming to a very important 
point now where policymakers can 
ensure that this round of easing is not 
hugely biased towards keeping oil 
producers on a lifeline,“ Donovan said. 

Bailouts could, instead, be structured 
around a strategy of decarbonization 
and preparing countries for low-carbon 
transitions.

“To my mind those interventions need 
to be targeted towards structural 
investments and things like job 
retraining for people in industries that 
can no longer keep going,“ Donovan 
said.

Whilst over the short term, the 
process of developing low-carbon 
infrastructure is unlikely to stand in the 
way of a pandemic or a wildfire, over 
time such economies could prove more 
durable than those built on the back of 
finite, volatile hydrocarbons-and better 
able to withstand crises.

“It´s not that by having more wind 
turbines and solar panels we could 
avoid coronavirus,“ Donovan said. “But 
we [the major economies] have been 
like the frog in a pan of water that´s 
slowing warming up: the fire has just 
been turned up several notches, and 
the only thing we can do now is jump 
out of the pan. This is about building 
an energy infrastructure that creates 
resilience.“
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DISCLAIMER AND INFORMATION ON 
FORWARD-LOOKING STATEMENTS
THIS REPORT IS INTENDED FOR DISTRIBUTION IN CANADA 
ONLY AND IS NOT INTENDED FOR DISTRIBUTION OR DIS-
SEMINATION IN THE UNITED STATES. This report contains 
forward-looking information or forward-looking statem-
ents (collectively “forward-looking information“) within 
the meaning of applicable securities laws. Forward-look-
ing information is typically identified by words such as: 
“believe“, “expect“, “anticipate“, “intend“, “estimate“, “po-
tentially“ and similar expressions, or are those, which, by 
their nature, refer to future events. Rockstone Research, 
Zinc8 Energy Solutions Inc. (“Zinc8“), and Zimtu Capital 
Corp. (“Zimtu“) caution investors that any forward-looking 
information provided herein is not a guarantee of future 
results or performance, and that actual results may differ 
materially from those in forward-looking information as a 
result of various factors. The reader is referred to the 
Zinc8‘s public filings for a more complete discussion of 
such risk factors and their potential effects which may be 
accessed through documents filed on SEDAR at www.se-
dar.com. All statements in this report, other than statem-
ents of historical fact, should be considered forward-look-
ing statements. Much of this report is comprised of 
statements of projection. Statements in this report that are 
forward looking include that renewable energy stocks 
could be the first to recover from the virus-fueled crisis and 
that there is justification for alternative Energy stocks to be 
first out once COVID-19 peaks; that low interest rates make 
renewable energy cheaper and spur demand as a results; 
that cheap oil won´t undermine clean energy; that oil com-
panies will be the losers from the current events and that 
renewable enery might be amongst the winners; that this 
shock will steer some management teams into looking at 
wind and solar because they´re not nearly as volatile or dif-
ficult to predict; that the price of oil has little bearing on 
the growth in renewables;  that the climate change crisis 
will continue to ravage the world when we defeat the 
virus; that we face a global health crisis and that we can 
resolve it; that the coronavirus takes down our economy 
and that climate change is an even more potent albeit 
slower-moving threat; that linvestment to boost the de-
velopment, deployment and integration of clean energy 
technologies will bring the twin benefits of stimulating 
economies and accelerating clean energy transitions, and 
that the progress this will achieve in transforming coun-
tries’ energy infrastructure won’t be temporary – it can 
make a lasting difference to our future; that failure in cli-
mate change mitigation could lead to greater human life 
and economic losses during the coming decades; that pol-
itics will insert renewable energy tax credit provisions into 
a larger stimulus package aimed at stabilizing the econ-
omy; that people will continue to fight for them in this 
round of economic stimulus; that renewable energy tax 
credit provisions might be considered; that the financial 
wreckage could permanently sink parts of the oil industry; 
that the weakest oil and gas companies, oilfield service 
companies and banks with heavy energy exposure might 
submerge beneath the waves before the end of the cycle 
never to surface again; that the next four years will be 
critical for the oil services sector; that there´ll be huge re-
ductions in spending and therefore customer fracking and 
that this will bring structural change to the industry; that a 
slowdown in the near term would not derail the flow of fi-
nance to solar and wind projects; that in the future, having 
exposure to other diversified energy assets, such as renew-
ables, could provide a bit of a hedge against oil price vola-
tility as well; that the energy transition is not going to go 
away, and that it´s still a key priority for the government; 
that the pace of Total´s recent activity could see it outshine 
other oil companies; that a clean energy revolution is tak-
ing place across America, underscored by the steady ex-
pansion of the U.S. renewable energy sector; that the clean 
energy industry generates hundreds of billions in econom-
ic activity, and is expected to continue to grow rapidly in 
the coming years; that there is tremendous economic 
opportunity for the countries that invent, manufacture 
and export clean energy technologies; that responsible 
development of all of America´s rich energy resources will 
help ensure America´s continued leadership in clean 
energy; that for decades, America has anticipated the 
transformational impact of clean energy technologies; 
that today, the clean energy future has arrived; that initia-
tives are designed to be a comprehensive effort to acceler-
ate the development of next-generation energy storage 
technology that will position the United States as a global 
market leader; that corona may cost up to $2 trillion USD 
this year; that a +4°C global warming will cost $17.5 trillion 
every year; that to run the US grid on 80% solar+wind, 12 
hours of energy storage would be required to smooth out 
the variability of both renewable power sources, and that 
an alternative would be building a massive, continent-
al-scale transmission network; that at a cost of $350 per 
kilowatt-hour (kWh), that would cost $1.9 trillion, but if the 
cost was only $45/kWh (as Zinc8 is offering), total required 
expenditures would shrink to $243 billion, and that this 
may become reasonable going forward; that economies 
could prove more durable than those built on the back of 
finite, volatile hydrocarbons-and better able to withstand 
crises; that this is about building an energy infrastructure 
that creates resilience; that decision makers will prioritize 
developing economies that are not coupled to oil and gas; 
that sustainable energy sources such as wind, solar and 
tidal power will be more attractive to investors and policy-
makers than fossil fuels; that the increased volatility in the 
oil markets will stand in stark contrast to what may be-
come the great virtue of renewable energy; that the recent 
COVID-19 outbreak wil cause an economic recession; that 
during an economic recession, governments typically ac-
celerate capital expenditure to try to reactivate the econ-
omy and avoid further downturn domestically, and that 
investments in innovation for new energy storage technol-
ogies is high on the federal political agenda; that the US 
Department of Energy pursues to positioning the US for 
global leadership in energy storage; that Zinc8‘s energy 

storage system (“battery”) will enter the market and that 
Zinc8‘s will succeed in commercializing a market leading, 
efficient, long-duration, low-cost zinc-air energy storage 
system; that Zinc8 will become a battery manufacturer; 
that Zinc8 can help meet the needs for secure and reliable 
power; that there is, and will be, a growing demand for 
low-cost reliable long-duration energy storage; that we 
are seeing an accelerating growth of renewables world-
wide to solve our climate crisis problem; that robust and 
economic energy storage is the solution for solving the 
intermittency of wind and solar energy resources, as well 
as increasing the efficiency of transmission and distribu-
tion on the grid; that New York’s Green New Deal will 
achieve its ambitious goals; that we are seeing an acceler-
ating growth of renewables worldwide to solve our cli-
mate crisis problem and that efficient and economic 
energy storage is the solution for solving the intermittency 
of wind and solar energy resources, as well as increasing 
the efficiency of transmission and distribution on the grid. 
Such forward-looking statements are subject to a variety 
of risks and uncertainties and other factors that could 
cause actual events or results to differ materially from 
those projected in the forward-looking information. Risks 
that could change or prevent these statements from com-
ing to fruition include that the coronavirus pandemic turns 
out worse than expected, shutting down all economies, 
including renewables; that the NYSERDA/Digital or NYPA 
projects do not go forward; that Zinc8’s technology fails to 
work as expected or at all; that Zinc8’s technology proves 
to be too expensive to implement broadly; that customers 
do not adapt Zinc8’s products for being too complex, cost-
ly, or not fitting with their current products or plans; that 
Zinc8’s competitors may offer better or cheaper solutions 
for battery storage; that aspects or all of the process de-
velopment may not be successful; that the technology 
may not be cost-effective; that the technology may not 
work as expected in commercial applications; that the 
costs may not reduce as much as expected on large stor-
age uses; general economic, market and business condi-
tions; increased costs and expenses; that the cooperation 
with NYPA, Digital Energy Corp. and/or NYSERDA will not 
be completed or will not be successful; that Zinc8 may not 
raise sufficient funds to carry out its plans, and obligations 
as per today’s agreement and/or January’s agreement; 
changing costs for development, manufacturing and mar-
keting; increased capital costs; interpretations based on 
current data that may change with more detailed informa-
tion; the availability of labour, equipment and markets for 
the products produced; inability to retain qualified em-
ployees; that Zinc8’s patents may not provide protection 
as expected and Zinc8 may infringe on the patents of 
others; that the coronavirus pandemic will worsen and 
stop all kinds of business activity or that trading on stock 
markets will be suspended; changing political landscape, 
e.g. to hinder the Green New Deal or any of its goals; and 
certain other risks detailed from time to time in Zinc8’s 
public disclosure documents including, without limitation, 
those risks identified in news releases and other docu-
ments, copies of which are available on Zinc8’s SEDAR pro-
file at www.sedar.com. Readers are cautioned that the fo-
regoing list of factors is not exhaustive and are cautioned 
not to place undue reliance on these forward-looking 
statements. The writer assumes no responsibility to up-
date or revise such information to reflect new events or 
circumstances, except as required by law.

DISCLOSURE OF INTEREST AND 
ADVISORY CAUTIONS 
Nothing in this report should be construed as a solicita-
tion to buy or sell any securities mentioned. Rockstone, 
its owners and the author of this report are not registered 
broker-dealers or financial advisors. Before investing in any 
securities, you should consult with your financial advisor 
and a registered broker-dealer. Never make an investment 
based solely on what you read in an online or printed re-
port, including Rockstone’s report, especially if the invest-
ment involves a small, thinly-traded company that isn’t 
well known. The author of this report, Stephan Bogner, is 
paid by Zimtu Capital Corp., a TSX Venture Exchange listed 
investment company. Part of the author’s responsibilities 
at Zimtu is to research and report on companies in which 
Zimtu has an investment. So while the author of this re-
port may not be paid directly by Zinc8 Energy Solutions 
Inc., the author’s employer Zimtu will benefit from appre-
ciation of Zinc8’s stock price. In addition, the author also 
holds equity of Zinc8 Energy Solutions Inc., as well as of 
Zimtu, and thus would also benefit from volume and price 
appreciation of these stocks. Zinc8 pays Zimtu Capital 
Corp. to provide this report and other investor awareness 
services. Zinc8 has one or more common directors with 
Zimtu Capital. Thus, multiple conflicts of interests exist. 
Therefore, the information provided herewithin should 
not be construed as a financial analysis but as an adver-
tisement. The author’s views and opinions regarding the 
companies featured in reports are his own views and are 
based on information that he has researched independ-
ently and has received, which the author assumes to be 
reliable. Rockstone and the author of this report do not 
guarantee the accuracy, completeness, or usefulness of 
any content of this report, nor its fitness for any particular 
purpose. Lastly, the author does not guarantee that any of 
the companies mentioned will perform as expected, and 
any comparisons made to other companies may not be 
valid or come into effect.  Please read the entire Disclaimer 
carefully. If you do not agree to all of the Disclaimer, do 
not access this website or any of its pages including this 
report in form of a PDF. By using this website and/or re-
port, and whether or not you actually read the Disclaimer, 
you are deemed to have accepted it. Information provid-
ed is for entertainment and general in nature. Pictures, if 
not labeled or hyperlinked otherwise, have been obtained 
from Zinc8 and the public domain. The amended cover 
picture (page 1) has been obtained and licenced from 
spainter_vfx, and the background picture on page 6 from 
Darima Ganzhurova. 
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