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The spectacular assays of 5 rock Y, :

samples from surface on June 7 were - : t
grabbed solely at the historically known HORTY DYKEY, 4
spodumene pegmatite LU Dyke D12 / ij.;::,';?:g e
LU #12 Dyke. According to today’s news, :
the new exploration program will start / f

shortly and will not only test the LU #12
Dyke again but also numerous other
pegmatites which have been identified
on the property, most of which have
never been sampled for lithium.

The map on the previous page
demonstrates impressively that at least
10 other pegmatites are located on the
Hidden Lake Property in proximity to LU
#12 Dyke, which could host similar high-
grade spodumene.

Recent forest fires on the property have
exposed a series of new pegmatites,
which have been discovered with aerial
photopgraphy. Lithium-rich pegmatite
dykes are generally lighter coloured and
more resistant to weathering and as such
easy to spot from the air in case these
outcrop. Even before these recent forest
fires, 92 Resources has localized at least
6 other pegmatites, which look similar
to LU #12 Dyke (soon to be assayed for
lithium for the very first time).

The current Phase Il program will consist
of detailed mapping and systematic
channel sampling of the LU Dyke D12
and other pegmatites on the property.

The field crews have mobilized to the
property and work is expected to continue
into early September. The company
has contracted Dahrouge Geological
Consulting Ltd. of Edmonton, Alberta to
conduct the work program.

Adrian Lamoureux, President and CEO
of 92 Resources commented in today’s
press-release:

“We are very encouraged by the first
phase of work on the LU dyke 12 peg-
matite, and look forward to building
value through rapid advancement of
the project. The Yellowknife Pegma-
tite belt may one day prove to be an
important source of lithium, which
will help fuel Canada’s transition to a
green energy economy.”



The Hidden Lake Property is located
within the central parts of the Yellowknife
Pegmatite Belt, which extends from the
Blaisdell Lake pegmatite seriesinthe north
about 45 km to the south near Harding
Lake. The belt parallels the Prosperous
Lake Granite Suite; pegmatites, related
to this intrusive complex are usually
discordant and predominantly north
south to northeast-southwest elongate
bodies. Within these zoned pegmatite
fields, lithium-rich pegmatites tend to
occur a similar distance from the source
granite and are typically located farthest
from the source granitoids. The largest
pegmatite deposits often have structural
controls that increase their tonnage or
grade potential.

Québec’s James Bay Lithium Deposit
(Galaxy Resources Ltd.; $507 million AUD
market capitalization) also occurs directly
at surface and resource modelling
indicates that the resource is amenable
to open-pit mining.

According to Galaxy, there is excellent
potential to increase the resources
through additional delineation of
the pegmatite dykes along strike and
at depth and potential to increase
grade through infill drilling. Lithium
mineralisation at James Bay is associated
with  spodumene-bearing pegmatite
dyke swarms, which vary in width from
60-100 m. The dikes generally outcrop
at surface, and form a discontinuous
corridor over a strike length of 4 km.

Indicated: 11.75 milliont @ 1.3% Li20
Inferred: 10.47 milliont @ 1.2% Li20

The Whabouchi Deposit (Nemaska Lith-
jum Inc.; $345 million CAD market cap-
italization) has a feasibility study for the
deposit and a hydromet plant, revised in
January 2016:

Measured: 13 milliont @ 1.6% Li20
Indicated: 15 milliont @ 1.54% Li20
Inferred: 4.7 milliont @ 1.51% Li20

The Rose Lithium-Tantalum Deposit
(Critical Elements Corp.; $73 million CAD
market capitalization):

Indicated: 26.5 milliont @ 1.3% Li20
Inferred: 10.7 milliont @ 1.14% Li20

The known lithium
deposits and show-
ings in the James
Bay / Eastmain area
highlight Québec as
an excellent place
to be, whereas the
Lithium District
near Yellowknife in
NWT shares similiar-
ities. Despite being
relatively  remote,
Québec’s lithium
projects are close
to roads and power
lines, a fact that
makes the potential
CAPEX/OPEX viable for development, as
being the case with Whabouchi.

92 Resources has acquired a second
hard-rock lithium property on July 26
2016, which is also located in Québec.

Spodumene-bearing pegmatites con-
tinue to be an important supply of
lithium globally, despite the advent
of low-cost production from lithium
brine deposits in South America in the
mid-1990’s. As the demand for lithium
increases, pegmatite deposits around
the world are gaining more focused
attention as a viable, stable, and long-
term supply source. Further, in many lith-
ium pegmatite districts, other rare and
specialty-metals have been recovered,
including tin, beryllium, tantalum, and
niobium which are often associated with
spodumene pegmatite deposits.

The world’s largest active lithium mine
is the Greenbushes Mine in Australia,
with reported reserves (as of September
2012) of 61.5 million t at 2.8% Li20. The
mine produces lithium from spodumene
bearing pegmatite and has been in oper-
ation since 1985.

In 2015, the global lithium market (in
lithium carbonate equivalent or “LCE”)
is estimated to have been approximately
171,000 t, for which the Greenbushes
Mine accounted for 55,000-60,000 t,
or some 35% of the market (source:
Deutsche Bank, May 2016).

Joe Lowry, lithium expert and market
veteran, recently noted:
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5. Diagrammatic vertical section looking N76'W (Quebec Lithium Corporation). Unzoned quartz-
spar-spodumene dykes (dipping sieeply left) cut contact (dipping moderately right) between greerstonc
(upper right) and grancdiorite (iower left); from Mulligan*

“The addition of several new spodumene
players (Mt Cattlin, Mt Marion, Pilbara
and at least one new player in Quebec)
by the end of the decade will continue
to increase the hard rock share of the
market over the next few years. This is
probably a good time to mention a “mini
myth” — let’s call it a “sub myth”: brine
based lithium is the “best” source of
lithium. Yes, lithium chemicals produced
from world class brine are lower cost
than hard rock based production;
however, it is clear that the advantages
of spodumene have greatly exceeded
the cost disadvantages in recent years.
It has been the growth of “high cost”
spodumene capacity that has kept
lithium supply in balance with demand
over the past few years and will keep it
in balance with demand over the past
few years and will keep it in balance for
at least the next three years.”
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Disclaimer and Information on
Forward Looking Statements:

All statements in this report, other than
statements of historical fact should be con-
sidered forward-looking statements. Much
of this report is comprised of statements
of projection. Statements in this report
that are forward looking include that lith-
ium and commodity prices are expected
to rebound; that 92 Resources Corp. or its
partner(s) can and will start exploring fur-
ther; that exploration has or will discover
a mineable deposit; that the company can
raise sufficient funds for exploration or
development; that any of the mentioned
mineralization indications or estimates are
valid or economic. Such statements involve
known and unknown risks, uncertainties
and other factors that may cause actual
results or events to differ materially from
those anticipated in these forward-look-
ing statements. Risks and uncertainties
respecting mineral exploration and mining
companies are generally disclosed in the
annual financial or other filing documents
of 92 Resources Corp. and similar com-
panies as filed with the relevant securities
commissions, and should be reviewed by
any reader of this report. In addition, with
respect to 92 Resources Corp., a number of
risks relate to any statement of projection
or forward statements, including among
other risks: the receipt of all necessary
approvals and permits; the ability to con-
clude a transaction to start or continue
exploration; uncertainty of future lithium
and commodity prices, capital expendi-
tures and other costs; financings and addi-
tional capital requirements for exploration,
development, construction, and operating
of a mine; the receipt in a timely fashion
of further permitting for its legislative, pol-
itical, social or economic developments
in the jurisdictions in which 92 Resources
Corp. carries on business; operating or
technical difficulties in connection with
mining or development activities; the abil-
ity to keep key employees, joint-venture
partner(s), and operations financed. There
can be no assurance that such statements
will prove to be accurate, as actual results
and future events could differ materially
from those anticipated in such statements.
Accordingly, readers should not place
undue reliance on forward-looking infor-
mation. Rockstone and the author of this
report do not undertake any obligation to
update any statements made in this report.

Disclosure of Interest and
Advisory Cautions:

Nothing in this report should be
construed as a solicitation to buy or sell
any securities mentioned. Rockstone, its
owners and the author of this report are
not registered broker-dealers or financial
advisors. Before investing in any securities,
you should consult with your financial
advisor and a registered broker-dealer.
Never make an investment based solely
on what you read in an online or printed
report, including Rockstone’s report,
especially if the investment involves a
small, thinly-traded company that isn’t
well known. The author of this report is
paid by Zimtu Capital Corp., a TSX Venture
Exchange listed investment company. Part
of the author’s responsibilities at Zimtu is
to research and report on companies in
which Zimtu has an investment. So while
the author of this report is not paid directly
by 92 Resources, the author’s employer
Zimtu will benefit from appreciation of
92 Resources’ stock price. In addition,
the author owns equity of 92 Resources
Corp. and would also benefit from volume
and price appreciation of its stock. In
this case, 92 Resources Corp. does NOT
have one or more common directors
with Zimtu Capital Corp. Overall, multiple
conflicts of interests exist. Therefore,
the information provided herewithin
should not be construed as a financial
analysis but rather as advertisement. The
author’s views and opinions regarding the
companies featured in reports are his own
views and are based on information that
he has researched independently and has
received, which the author assumes to
be reliable. Rockstone and the author of
this report do not guarantee the accuracy,
completeness, or usefulness of any
content of this report, nor its fitness for any
particular purpose. Lastly, the author does
not guarantee that any of the companies
mentioned will perform as expected,
and any comparisons made to other
companies may not be valid or come into
effect. Please read the entire Disclaimer
carefully. If you do not agree to all of the
Disclaimer, do not access this website or
any of its pages including this report in
form of a PDF. By using this website and/
or report, and whether or not you actually
read the Disclaimer, you are deemed to
have accepted it. Information provided
is educational and general in nature.
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Stephan Bogner
studied at the
International School
of Management
(Dortmund,
Germany), the
European Business
School (London,
UK) and the University of Queensland
(Brisbane, Australia). Under supervision
of Stephan
completed his diploma thesis (“Gold In
A Macroeconomic Context With Special
Consideration Of The Price Formation
Process”) in 2002. A year later, he
marketed and translated into German
Ferdinand Lips‘ bestseller (“Gold Wars“).
After working in Dubai for 5 years, he
now lives in Switzerland and is the CEO of
specialized
in duty-free storage of gold and silver
bullion in a high-security vaulting facility
within the St. Gotthard Mountain Massif in
central Switzerland.

Rockstone is specialized in capital markets
and publicly listed companies. The focus
is set on exploration, development, and
production of resource deposits. Through
the publication of general geological
basic knowledge, the individual research
reports receive a background in order
for the reader to be inspired to conduct
further due diligence. All reports from
our house are being made accessible

to private and institutional investors

free of charge, whereas it is always to

be construed as non-binding research
and is addressed solely to a readership
that is knowledgeable about the risks,
experienced with stock markets, and
acting on one’s own responsibility.

For more information and sign-up for free
newsletter, please visit:
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